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To,
All Members,
GUJARAT MERCANTILE CO-OP BANK LTD.

Report on the Financial Statements

1. We have audited the accompanying financial statements of Gujarat Mercantile Co Op Bank Ltd. which comprise the Balance
Sheet as at 31st March 2025, Profit and Loss Account and Cash Flow Statement for the year then ended 31st March 2025, and a
summary of significant accounting policies other explanatory information. The returns of four branches audited by us are
incorporated in these financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Cooperative Societies Act 1961 ('Act') in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its
profit (or Loss)* for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified Cooperative Societies Act 1961 our responsibilities
under those Standards are further described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Actand the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole,
andinforming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company asitisan unlisted company.
Management's Responsibility for the Financial Statements

The Company's board of directors are responsible for the matters stated in Act with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

L Panchali Appartment, Opp. Cadila Laboratory, Ghodasar, Ahmedabad - 380050
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high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. we are also responsible for expressing our opinion on whether the company has adequate internal financial controls
systemin place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and eventsin a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable that
the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in nternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Matters

1. The Balance Sheet and the Profit & Loss Account have been drawn up in as nears as to the prescribed form “A” and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and they give the information as required to be given
under the law and are in conformity with it.

2. The administration of the Bank is managed by the Board of Directors and they have observed the norms and the rules issued
under the Gujarat Co-Operative Societies Act, 1961.

3. TheBoard of Directors has observed the norms and guidelines issued by Reserve Bank of India (R.B.1.) from time to time.
Bank has maintained the Annual Accounts, records as per R.B.l. guidelines and the provisions of the Gujarat Co-Operative
Societies Act, 1961.

5. Balance Sheetis fulland fair one, showing the correct position of Assets — Liabilities, Profit and Loss Accounts of the Bank.

6. Bankhasadheredtothe normsofC.R.R.andS.L.R. properly.
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7. Theclassification of the assets and provisions of Non-Performing Assets has been made by the bank according to the guidelines
of R.B.I.
8. TheBankhasnotgivenanyadvancesto the directors.
9. Anydirector or office bearer does not possess disqualification as per law & bye-laws of the Gujarat Co-Operative Societies Act,
1961.
10. Subjectto ourobservations read with Significant Accounting Policies and Notes on Accounts, We report that :
A. Wehave obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for
the purpose of our audit.
B. The Balance Sheet and Profit & Loss Accounts dealt with by this report are in agreement with the books of accounts and
returns.
C. Inouropinionand to the best of our information and according to the explanations given to us and as shown by the books
of Bank,
a) TheBalance Sheet exhibit true and fair view of the affairs of the bank as on 31st March, 2025.
b) The Profit & Loss Account shows the true profit for the year ended on 31st March, 2025.
13. Wefurtherreportthat forthe year under audit, the bank has been awarded “A” classification

Statement Details of investments at the end of the year

No. Type Amount % of Total Investment
1 Government security 1071.33 95.13%
2 Other approved security- 0.00 0

FINCARE BANK

3 Share / debentures 2.80 0.25%
4 PUS Bond / BOB 0 0
5 Investment in other AUC 0 0

cooperatives M.M.Revival

6 In Dist. Coop. Banks 2.00 0.18%
7 In State Coop. Bank 50.00 4.44%
8 IDBI BANK 0.00 0
Total 1126.13 100%
FOR, KAMAL C. MEHTA & CO (CA. Malav Mehta)
DATE: 07/05/2025 Chartered Accountants Partner

PLACE:AHMEDABAD FRN: 104614W M.N. 129801
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TO WHOME SO EVER IT MAY CONCERN

This is to certify that Gujarat Mercantile Co-Op Bank LimitedHave Implemented the Instruction
laid down in the the circular UBD No. 1 and L38/J1 1992-93 Dated 09.02.1993 and as amended
from time to time have made necessary provision against the standard , Sub Standard , Doubt full
and Loss Assets for the Financial Year 2024-25 and have classified its assets under various
categories as advised by Reserve Bank of India.

Above Details has been certified based on the verification of Loan Accounts and Other Details
on test check basis and subject to audit finding and other observation in our audit Report.

DATE: 07/05/2025
PLACE:AHMEDABAD

FOR, KAMAL C. MEHTA & CO
Chartered Accountants
FRN: 104614W

(CA. Malav Mehta) Partner

M.N. 129801

UDIN: 25129801BMICHL6320

Position of Net Advances / Net NPAs
03/31/2025 (Rs. in lakh)
Sr.
No. Particulars 03/31/2024 | 03/31/2025
1 | Gross Advances 4024.53 5066.17
2 | Gross NPAs 267.49 282.57
3 | Gross NPAs as percentage to Gross Advances 6.64 0.06
4 | Deductions
Balance in interest suspense account / OIR*
DICGC/ECGC claims received and held pending adjustment
Part payment of NPA accounts received and kept in suspense
account
TotalDeductions
5 ;-S’;[)?lo';\)lﬁﬁt\i g;(;visions held (BDDR, Special BDDR Balance after 110.18 286.12
6 | Net Advances (1-4-5) 3757.04 4780.05
7 | Net NPAs (2-4-5) 157.31 0.00
8 | Net NPAs as percentage of Net Advances 3.90% 0.00

CERTIFIED that the nonperforming assets have been worked out as per RBI instructions and
provisions made accordingly.

Chief Executive Officer

DATE: 07/05/2025
PLACE:AHMEDABAD

FOR, KAMAL C. MEHTA & CO
Chartered Accountants
FRN: 104614W

Statutory Auditors

(CA. Malav Mehta) Partner

M.N. 129801

UDIN: 25129801BMICHL6320
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BALANCE SHEET AS ON 31/03/2025 FOR THE FINANCIAL YEAR 2024-25

p
31.03.2024

CAPITAL AND LIABILITIES

\
31.03.2025

1,76,07,280.00
1,76,07,280.00

1,83,88,477.82
9,50,000.00
58,15,429.00
2,51,53,906.82

69,25,642,.30
4,96,633.77
4,76,569.41
1,10,18,215.65
4,68,731.53
10,42,404.60
9,48,355.00
34,62,815.00
1,67,076.48
2,50,06,443.74

3,37,10,561.00
37,44,897.00
94,57,881.78
10,22,653.50
1,51,165.90
5,97,26,818.66
13,06,594.42
8,52,70,057.30
66,20,948.90
1,99,88,103.00
20,58,60,925.40
4280.00
3550.00
2,40,359.00
93.59
6,60,434.29
37,92,408.00
3,90,29,500.00
1,00,320.00
6,39,03,528.10
53,45,95,079.84

1. Capital
Share capital

2. Reserve Fund
Reserve Funds
Provision-Standard Assets
Depreciation Fund

3. Other Fund
(i) Building Fund
(i) Dividend Equalisation Fund
(iii) Charity Funds
(vi) Bad and Doubtful Reserve Fund
(vii) Saheri Bank Sakh Samkari Fund
(viii) Erosion Fund

Member Welfare Funds

Inv. Depre. Reserve (IDR)

Inv. Fluctuation Fund

4. DEPOSITS

FIXED DEPOSITS

RECURRING DEPOSITS
INOPERATIVE SAVING AC
INOPERATIVE CURRENT AC
INOPERATIVE BSBD AC
SAVINGS BANK DEPOSITS
BASIC SAVING BANK DEPO. AC
CURRENT DEPOSITS

LOCKER DEPOSITS

MONTHLY INCOME DEPOSITS AC
CUMULATIVE DEPOSIT
DOUBLE YOJNA

DAILY DEPOSITS SCHEME
SHORT-TERM DEPOSITS
HPCC CREDIT

FDOD CREDIT

SAMRUDHI FIX DEPOSITS
SECURITY FIX DEPOSITS
PREMIUM CURRENT ACCOUNT
GMC BOND

2,00,05,400.00

1,88,79,336.82
18,95,000.00
58,15,429.00

82,46,919.07
58,904.00
4,76,569.41
2,86,12,731.65
4,68,731.53
11,60,210.60
10,66,161.00
0.00
54,25,979.07

2,91,42,983.00
13,89,037.00
94,62,330.79
11,86,323.92
2,86,450.24
6,57,23,148.77
13,54,182.05
22,40,97,848.97
70,86,881.90
1,84,09,297.00
28,44,36,979.00
4678.00
3550.00
4,15,256.00
0.00

29,545.35
4,01,408.00
4,30,97,250.00
1,00,320.00
16,70,930.00

2,00,05,400.00

2,65,89,765.82

4,55,16,206.33

68,82,98,399.99

CARRIED FORWARD

78,04,09,772.14)

\ 60,23,62,710.40
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Panchali Appartment, Opp. Cadila Laboratory, Ghodasar, Ahmedabad - 380050

BALANCE SHEET AS ON 31/03/2025 FOR THE FINANCIAL YEAR 2024-25

e ™
31.03.2024 PROPERTY AND ASSETS 31.03.2025
ACCOUNT PAYABLES
0.00] INT. PAYABLE ON MATURED DEPOSIT 3,70,842.00
3,70,842.00
1. Cash
99,32,340.00 Cash On Hand 39,01,687.00
99,32,340.00 39,01,687.00
2. Balance with other banks
18,68,666.41, GSC Bank LTD. (H.O) 73,51,373.36
2,90,644.43 ADC Bank LTD (Income Tax) 3,23,484.43
5,16,455.99 Axis Bank (Maninagar) 6,36,917.99
69,06,677.13 HDFC Bank (Navrangpura) 4,67,03,840.94
1,68,631.77 Canara Bank (Ashram Road) 1,68,631.77
1,70,39,977.54 IDBI BANK (Maninagar Branch) 2,20,44,247 .47
32,31,077.09 ICICI BANK (ATM) 34,57,767.30
55,28,749.13 GSC BANK LTD RTGS/NEFT 91,44,638.31
4,62,668.44 GSC BANK LTD APBS/ACH 4,55,332.12
3,90,477.12 ICICI BANK (CSGL) 1,02,17,867.21
1,92,677.00 Federal Bank (Maninagar Branch) 1,07,72,333.00
63,04,545.88 SBI (Ghodasar Branch) 1,31,06,296.88
1,00,000.00 Fincare Bank Cr. A/C 0.00
0.00 Yes Bank 1,82,85,032.00

4,30,01,247.93

50,00,000.00
77,00,000.00
50,00,000.00
1,00,00,000.00
2,77,00,000.00

10,43,35,651.00
2,79,500.00
10,46,15,151.00

5,41,20,061.53
1,14,34,455.60
11,12,166.25
1,30,83,509.63
3,27,33,530.87
3,70,535.00
7,71,005.00
1,34,90,501.85
26,64,72,144.00
3,81,615.00
5,98,621.00
78,85,000.00
40,24,53,145.73

4. FIXED DEPOSITS WITH BANKS
GSC BANK-FD
ADC BANK -FD
IDBI BANK LTD FIX DEPOSITS A/C
FINCARE BANK FD

5. INVESTMENTS
GOVERNMENT SECURITIES
ADC BANK LTD-SHARE

6. LOANS AND ADVANCES
H.P.C.C
OVERDRAFT AGAINST F.D.R
VEHICLE LOANS
HOUSING MORTGAGE LOAN
BUSINESS TERM LOAN
PERSONAL LOAN
STAFF LOAN
HOUSING LOAN
MACHINERY LOAN
CONSUMER LOAN
STAFF LOAN CC
SECURED LOAN

50,00,000.00
2,00,000.00
0.00

0.00

10,71,32,914.00
2,79,500.00

5,57,09,902.48
1,03,49,752.66
8,10,818.00
1,06,10,841.22
2,83,52,507.87
2,77,185.00
7,54,621.00
1,36,15,140.47
25,52,85,409.86
3,41,695.00
4,03,978.00
13,01,05,537.64

14,26,67,762.78

52,00,000.00

10,74,12,414.00

50,66,17,389.20

.

58,77,01,884.66

CARRIED FORWARD

771 8,29,905.98J
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BALANCE SHEET AS ON 31/03/2025 FOR THE FINANCIAL YEAR 2024-25

Vs

31.03.2024

CAPITAL AND LIABILITIES

\
31.03.2025

60,23,62,710.40

11,197.00
2,12,645.00
9,27,237.00

58,206.00

22,000.00
2,47,000.00
1,00,265.00

15,78,550.50

1,01,973.50
41,90,690.00
34,057.00
1,46,476.40
0.00
3,57,055.20
25,752.00
65,658.09
65,658.09
56.70

138.68
3,57,063.00
17,53,745.80
12,00,000.00
0.00

80,05,371.66
25,800.83

19,63,436.59

27,47,067.62

7,00,000.00

BROUGHT FORWARD
ACCOUNT PAYABLES

DEMAND DRAFT PAYABLE

INT. PAYABLE ON FIX DEPOSITS
PAY SLIP ISSUED

INT. PAYABLE ON RECURRING
INT. PAYABLE ON DDS AC
PROVISION FOR EXPS.

INT. PAYABLE ON MATURED DEPOSITS

OTHER LIABILIES

SUNDRY CREDITORS A/C
OVERDUE INT. RECE.

TDS PAYABLE

SUNDRY DEPOSITE
PROFESSIONAL TAX

TDS PAYABLE FD INT.
PROVIDENT FUND CONTRIBUTION
TAX PAYABLE A/C - CGST

TAX PAYABLE A/C - SGST

TAX PAYABLE A/C - IGST

TDS ON CASH TRANSACTION
PROVISION - LEAVE ENCAHMENT
GRATUITY FUND WITH LIC
INCOME TAX PROVISION

INCOME TAX PAYABLE

ACCOUNT RECEIVABLE

DEAF FUND CLAIM RECEIVABLE
PROFIT FOR THE CURRET YEAR
COUNTING ACCOUNTS

OTHER LIABLITIES

DEAF FUND - 2014 A/C

CONTRAA/C
COSTUMER LIABLITY - L.G.

11,197.00
87,283.00
2,29,565.40
58,206.00
22,000.00
3,35,000.00
0.00

1,01,973.50
80,25,648.00
19,768.00
4,000.00
2,600.00
1,58,954.00
27,996.00
93,018.93
93,018.93
56.70
6,850.00
1,82,597.00
17,53,745.80
8,08,300.00
21,89,000.00

0.00

32,69,317.15

31,24,015.33

78,04,09,772.14

7,43,251.40

1,34,67,526.86

32,69,317.15
79,78,89,867.55

31,24,015.33

.

61,73,82,937.60

TOTAL

80,10,13,882.88)
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BALANCE SHEET AS ON 31/03/2025 FOR THE FINANCIAL YEAR 2024-25

p
31.03.2024

PROPERTY AND ASSETS

\
31.03.2025

58,77,01,884.66

1,00,000.00

12,89,746.22
16,92,781.44
14,97,357.62
4,89,042.12
1,73,475.00
9,98,000.00
4,05,000.00
70,000.00
34,085.00
2,55,000.00
3,20,000.00

71,94,487.40

1,00,000.00
4,576.00
97,521.00
24,264.14
24,265.14
29,608.36
23,040.00
17,53,445.80
25,36,000.00
0.00

45,93,020.44

1,59,216.00
1,59,216.00

30,01,385.55
94,67,751.00

8,124.93
17,10,000.00

1,41,87,261.48
61,39,35,869.98

27,47,067.62
27,47,067.62

7,00,000.00
7,00,000.00

BROUGHT FORWARD

7. ACCOUNT RECEIVABLE
DEFFERED DEPOSIT

8. CURRENT ASSETS
FURNITURE & FIXTURE
SAFE & SDV
COMPUTER PRINTER ETC.

ELECTRI, FITTING & FIXTURES AC

COUNTING MACHINE
VEHICLE A/C

MICR CHQ, ENCODER
EASYPAY DEVICE
TELEPHONE EPABX & FAX
KIOSK MACHINE
FRANKING MACHINE

OTHER ASSETS

SATAIONARY STOCK

SUNDERY DEBTORS

ADVANCE INCOME TAX PAID

TAX CREDIT RECEIVABLE - CGST
TAX CREDIT RECEIVABLE - SGST
TAX CREDIT RECEIVABLE - IGST
ADVERTISING MATERIAL STOCK
GRATUITY FUND WITH LIC
ADVANCE INCOME TAX PAID 23-24
ADVANCE INCOME TAX PAID 24-25

STAMPS
STAMP FRANKING

INTEREST RECEIVABLE ACCOUNT
INEREST RECEIVABLE ON INVESTMENTS

OVERDUE INT. RECEIVABLE (NPA)
TDS RECEIVABLE ON INT. 21-22
LOAN AMOUNT RECEIVABLE

CONTIGENT ACCOUNTS
CONTRAACCOUNT
DEAF FUND 2014 RECEIVABLE

CONTRAACCOUNT
LIABLITY ACCEPTED - L.G.

1,00,000.00

12,89,746.22
16,92,781.44
14,97,357.62
4,89,382.12
1,73,475.00
9,68,000.00
4,05,000.00
70,000.00
34,085.00
2,55,000.00
3,20,000.00

1,71,059.80
1,485.51
97,521.00
25,033.12
25,034.63
2,939.54
23,040.00
17,53,745.80
25,36,000.00
11,50,000.00

88,616.00

52,28,828.55
1,33,13,516.29
8,124.93

31,24,015.33

77,18,29,905.98

1,00,000.00

71,94,827.40

57,85,859.40

88,616.00

1,85,50,469.77

79,78,89,867.55

31,24,015.33

\61 ,73,82,937.60

TOTAL

80,10,13,882.88)
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Profit And Loss Account for the year ended 31st March 2025 Audited Profit and Loss Account

31.03.2024 EXPENDITURE 31.03.2025 )

13,72,950.00 | RENT EXP. 15,27,000.00
59,128.00 | TAXES EXP. 63,329.00
1,39,758.00 [ INSURANCE EXP. 1,11,000.00
2,33,880.00 | ELECTRICITY EXP. A/C 2,49,940.00
720.00 | POSTAGE, TELEGRAM & TELEPHONE 418.00
4,41,295.94 | STATIONERY & PRINTING EXP. 2,71,953.26
95,699.00 | ADVERTISEMENT EXP. 38,250.00
200.00 | TRAINING EXP. 6,500.00
1,890.00 [ NEWS PAPERS, BOOKS & PERIODICALS 2,060.00
19,410.00 | MISCELLANEOUS EXPENDITURE 47,038.00
94,526.00 | ENTERTAINMENT EXP. 1,07,752.00
1,98,000.00 | LEGAL & PROFESSIONAL EXP. 1,19,300.00
1,07,308.00 | GRATUITY FUND PROVISION 1,14,865.00
2,66,09,602.00 | INT. PAID ON FIXED DEPOSITS 2,37,31,442.00
1,17,017.00 | INT. PAID ON RECURRING DEPO. 4,09,834.00
24,34,768.00 | INT. PAID ON SAVINGS BANK 26,58,300.00
1,51,769.00 | COVENYANCE CHARGES 79,675.00
20,00,000.00 | BAD & DOUBTFUL DEBTS PROVISION EXP. 1,73,00,000.00
7,548.00 | FAX & XEROX EXP. 7,855.00
5,750.00 | ELECTRICAL REPAIRING EXP. 3,850.00
42,74,533.00 | SALARY EXPENSES 42,83,400.00
15,970,17 | BANK CHARGES 30,431.23
32,350.00 | TELEPHONE EXP. 48,735.00
0.00 | MEMBERSHIP FEE 5,000.00
0.00 | MAITENANCE & REPAIRS OFFICE EQU. 50,337.00
20,050.00 | COURIER CHARGES 4,482.00
14,180.00 | A.G.M. EXP. 31,600.92
38,190.00 | COMPUTER MAINTENANCE 4,09,548.92
11,166.00 | INT. PAID ON OVERDRAFT 1,340.00
2,24,713.00 | BONUS 3,42,726.00
6,423.08 | DIWALI GIFTS EXP. 45,880.00
1,20,344.27 | OFFICE EXPS. 1,03,195.58
4,44,000.00 | SECURITY SERVICE EXP. A/C 4,80,000.00
14,583.00 | STAFF CLOSING ALLOWNCE EXP. 7,74,533.00
2,83,880.00 | PROVIDENT FUND A/C 2,80,896.00
11,420.00 | ADMIN. & INSU. EXPENSIS 11,313.00
5,64,650.00 | DICGC PREMIUM PAID A/C 6,61,111.00
1,30,000.00 | ATM RELATED CHARGES 0.00
63,741.26 | ATM TRANSACTION CHG 63,416.30
5,17,829.29 | GST EXPENCE ACCOUNT 3,46,258.03
31,850.00 | CONCURRENT AUDIT FEES 1,84,999.54

2,10,700.00 | CONSULTANT FEES:- GST AND IT RETURN 1,59,260.20 5,51,68,824.98

4,11,21,792.01

CARRIED FORWARD

5,51,68,824.98 )
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Profit And Loss Account for the year ended 31st March 2025 Audited Profit and Loss Account

31.03.2024 INCOME 31.03.2025 )
0.00 | INV. DEPRECIATION PROVISION 34,62,815.00
34,62,815.00
INCOME
14,828.41 | MISCELLANEOUS INCOME 18,667.17
20,87,697.00 | INT. FROM:- INVESTMENTS 18,34,206.00
6,64,040.00 | INTEREST FROM:- OVERDRAFT 4,49,139.00
32,57,641.00 | INTEREST FROM:- HYPOTHECATION 34,96,915.00
3,46,48,957.34 | INTEREST FROM:- TERM LOAN 4,51,26,889.59
6,52,949.41 | INCOME FROM: INCIDENTAL CHARGE 8,25,709.64
4,13,100.00 | INCOME FROM: RENT OF LOCKER 4,69,750.00
5,135.00 | COMMISION RECEIVED 8,525.00
41,925.00 | DIVIDEND RECEIVED 41,925.00
15,57,207.50 | LOAN PROCESSING CHARGE 15,19,773.58
64,51,443.04 | INT. FROM:- GOVT. SECURITIES 87,98,552.09
57,478.00 | INTEREST FROM:- STAFF LOAN 37,316.00
957.00 | PMJJBY (LIC) COMMISSION REC A/C 792.00
23,250.00 | PROFIT IN SELL OF GOVT. SECURITIES 4,26,020.00
64,900.00 | ATM CHARGE RECEIVE 56,600.00
1,86,275.00 | NEFT/RTGS CHARGES RECEIVED 5,24,155.00
550.00 | ENTRANCE FEES 470.00
1,84,000.00 | VISIT CHARGE 1,66,000.00
0.00 | AN SUBSIDY BANK INCOME 10,000.00
5,03,12,333.70 6,38,11,405.07
COMMISION RECEIVED
2,500.00 | COMMISION ON BANK GUARANTEE & SOLV 4,000.00
9,000.00 | STAMP FRENKING COMMISION 4,500.00
11,500.00 8,500.00
OTHER INCOME
10,716.00 | INEREST FROM DEMAND LOAN
3,496.00 | INEREST FROM AATMA NIRBHAR YOJANA
100.00 | REMITTANCE
92,664.00 | INCOME TAX REFUND A/C.
4,19,331.13 | PROFIT/LOSS ON SALE OF MUTUAL FUND
20,828.00 | INSURANCE COMMISION A/C
5,47,135.13
5,08,70,968.83 CARRIED FORWARD

6,72,82,720.07 )
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Profit And Loss Account for the year ended 31st March 2025 Audited Profit and Loss Account

(" 31.03.2024 EXPENDITURE 31.03.2025 )
4,17,25,310.58 | BROUGHT FORWARD 5,51,68,824.98
1,44,150.00 | STATUTORY AUDIT FEES 1.80,000.00
13,239.43 | CTS PROCESS CHARGE 10.490.94
2,63,917.00 | PREMIUM PROV. ON GOV. SECURITY 5 23’807'00
2,44,065.00 | PROVISION FOR STANDARD ASSETS 9’ 45’000200
50,400.00 | SWEEPER EXPENCES 55.200.00
15,300.00 | PUJAETC 22.410.00
0.00 | TDS OLD DEMAND 18.670.00
0.00 | INCOME TAX PROVISION FOR 2024-25 21,89.000.00
0.00 | IFR PROVISION 52.00.000.00
62,000.00 | AUDIT FEES
23,02,840.00 | INCOME TAX PAID
11,07,757.00 | DEPRECIATIONS OF ASSETS
4,50,000.00 | PENALTY PAID (RBI)
23,87,065.00 | INV. DEPRECIATION PROVISION
15,000.00 | SUBSCRIPTION
2,94,199.00 | COMMISSION PAID
4,83,527.44 | COMPUTER MAINTENANCE CHARGE
76280.36 | FESTIVAL EXP. 6,40,13,402.92
19,63,436.59 | PROFIT FOR THE CURRENT YEAR 32,69,317.15
 508,70,968.83 TOTAL 6,72,82,720.07

Vicieaid A2, dldailal (A=3a1)

JRid HSe2idd s). Vuela Qs dl. adl

il ysAend.dl.ad (void Aay)




dlvid HSe2ldd S). uild A's dl.

Panchali Appartment, Opp. Cadila Laboratory, Ghodasar, Ahmedabad - 380050
Profit And Loss Account for the year ended 31st March 2025 Audited Profit and Loss Account

( 31.03.2024 INCOME 31.03.2025 )
5,08,70,968.83 BROUGHT FORWARD 6,72,82,720.07
S 5,08,70,968.83 TOTAL 6,72,82,720.07 )
FOR, KAMAL C. MEHTA & CO (CA. Malav Mehta)
DATE: 07/05/2025 Chartered Accountants Partner
PLACE:AHMEDABAD FRN: 104614W M.N. 129801

BHIRI VI A1l KHISle e, o122 Vel A1s1Bee2d dal 252 AHla BifEe.
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GUJARAT MERCANTILE
CO OP.BANKLTD

Banking with Trust...

@ www.gmcbank.in &, 079-25397610,25399754 ¥ info@gmcbank.in
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